
CONTRACT

Option Period Mechanical Inspection

Mortgage Company

Loan Officer

Processor Appraisal

Escrow Officer

Title Search
• Liens / Payoffs
• Tax Certificates
• Encumberances
• Clouds on Title
• Affidavits
• Divorce Decree
• HOA Certificate
• Mineral Rights
• Easements
• Subdivision Plat
• Building Lines
• Etc.

Required Documentation

Title Commitment

Title Insurance

Survey

Warranty Deed

Settlement Statement

Schedule Closing

Documents Signed

Fax Docs to Lender Funding Authorized Your Proceeds

Check Wire
Funds

Contract Receipted
Earnest Money Deposited

Title Company

• Process File   • Assets / Savings
• Verifications   • Credit Report Updated

• Buyer Cancels Contract   • Repair Request
• Repairs / Treatment   • Option Period Ends

• Continue with Sale

Underwriter Loan Approval

Inspector

Declined

Back-up Lender

Salvage (if possible)

ApprovalClosing Department

Documents Prepared Closing Docs to Title Co.

Approval w/ Conditions

Conditions Satisfied

WDI Report

THE TRANSACTION PROCESS FROM CONTRACT-TO-CLOSE


